
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2010

BALASORE ALLOYS LIMITED
Regd. Office : Balgopalpur - 756020, Dist - Balasore, Orissa

Rs in lacs

Sl. 9 Months

31.12.10 31.03.11 31.03.10 31.03.11 31.03.10 31.03.11 31.03.10

Unaudited

1 a) Net Sales/Income from Operations 46,345.21 17,520.98 11,864.90 63,866.19 41,518.56 63,866.19 41,518.56

b) Other Operating Income 613.21 220.97 318.77 834.18 2,886.54 834.18 2,886.54

Sub-total (a to b) 46,958.42 17,741.95 12,183.67 64,700.37 44,405.10 64,700.37 44,405.10

2 Expenditure

a) (Increase) / Decrease in Stock in Trade (300.05) 609.82 (7.35) 309.77 693.64 309.77 693.64

and Work in Progress

b) Consumption of Raw Materials 16,276.79 6,055.95 5,374.43 22,332.74 18,987.89 22,332.74 18,987.89

c) Purchase of Traded Goods 8,700.79 2,886.67 986.36 11,587.46 1,742.31 11,587.46 1,742.31

d) Power & Fuel Cost 9,213.66 3,157.84 2,405.56 12,371.50 9,462.34 12,371.50 9,462.34

e) Employees Cost 1,591.11 570.03 505.94 2,161.14 1,722.09 2,161.14 1,722.09

f) Depreciation 1,105.38 440.30 312.11 1,545.68 1,404.55 1,545.68 1,404.55

g) Other Expenditure 4,039.90 1,986.05 1,374.35 6,025.95 4,929.97 6,028.51 4,933.49

Sub-total (a to g) 40,627.58 15,706.66 10,951.40 56,334.24 38,942.79 56,336.80 38,946.31

3 Profit from Operations before Other Income, 6,330.84 2,035.29 1,232.27 8,366.13 5,462.31 8,363.57 5,458.79

Interest, Prior Period Items & Taxes (1-2)

4 Other Income 32.69 (3.73) (12.15) 28.96 49.13 28.96 49.13

5 Profit before Interest, Prior Period Items & Taxes (3-4) 6,363.53 2,031.56 1,220.12 8,395.09 5,511.44 8,392.53 5,507.92

6 Interest 2,822.23 1,455.63 1,010.68 4,277.86 3,739.90 4,277.86 3,739.90

7 Profit before Prior Period Items & Taxes (5-6) 3,541.30 575.93 209.44 4,117.23 1,771.54 4,114.67 1,768.02

8 Prior Period Items (net) 48.54 (10.10) (313.24) 38.44 (313.24) 38.44 (313.24)

9 Profit from Ordinary Activities before Taxes (7-8) 3,492.76 586.03 522.68 4,078.79 2,084.78 4,076.23 2,081.26

10 Tax Expenses

Current Tax 1,198.01 (104.32) 217.54 1,093.69 1,039.01 1,093.69 1,039.01

For Prior Years - (16.93) (108.12) (16.93) (21.02) (16.93) (21.02)

Deferred Tax Credit 45.07 268.19 85.93 313.26 (188.54) 313.26 (188.54)

Wealth Tax 0.23 - 0.42 0.23 0.42 0.23 0.42

11 Net Profit for the Year / Period (9-10) 2,249.45 439.09 326.91 2,688.54 1,254.91 2,685.98 1,251.39

12 Share of Loss of Associate Company - - - - - 0.09 0.13

13 Net Profit/(Loss) (11-12) 2,249.45 439.09 326.91 2,688.54 1,254.91 2,685.89 1,251.26

12 Paid-Up Equity Share Capital 3,214.52 3,214.52 3,214.52 3,214.52 3,214.52 3,214.52 3,214.52

(Equity Shares of Rs 5/- each)

13 Reserves excluding Revaluation Reserve 22,978.88 20,928.23 22,950.99 20,889.49

as per Balance Sheet of previous Accounting

Period.

14 Earning per Share (Not Annualised)

Basic Rs 3.50 0.68 0.51 4.18 1.95 4.18 1.95

Diluted Rs 3.50 0.68 0.51 4.18 1.94 4.18 1.94

15 Public Shareholding

- Number of Shares 34355385 34355225 34355625 34355225 34355625 34355225 34355625

- Percentage of Shareholding 53.44 53.44 53.44 53.44 53.44 53.44 53.44

16 Promoter & Promoter Group Shareholding

a) Pledged / Encumbered

- Number of Shares 14604790 14604790 14604790 14604790 14604790 14604790 14604790

- Percentage of Shares ( as a percentage of 48.79 48.79 48.79 48.79 48.79 48.79 48.79

total share holding of Promoter & Promoter Group)

- Percentage of Shares( as a percentage 22.72 22.72 22.72 22.72 22.72 22.72 22.72

of total share capital of the Company)

b) Non-Encumbered

- Number of Shares 15330236 15330396 15329996 15330396 15329996 15330396 15329996

- Percentage of Shares ( as a percentage of 51.21 51.21 51.21 51.21 51.21 51.21 51.21

total share holding of Promoter & Promoter Group)

- Percentage of Shares( as a percentage 23.84 23.84 23.84 23.84 23.84 23.84 23.84

of total share capital of the Company)

Unaudited Audited Audited

Consolidated

Year EndedParticulars 3 Months Ended Year Ended

Standalone

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2011

Rs.in lacs

SL. 9 Months

31.12.10 31.03.11 31.03.10 31.03.11 31.03.10 31.03.11 31.03.10

1 Segment Revenue (Net of Excise Duty)

a) Manufacturing Operation 37,411.19 14,402.15 10,798.98 51,813.34 39,581.21 51,813.34 39,581.21

b) Trading Operation 8,934.02 3,118.83 1,065.92 12,052.85 1,937.35 12,052.85 1,937.35

Total 46,345.21 17,520.98 11,864.90 63,866.19 41,518.56 63,866.19 41,518.56

Less: Inter Segment Revenue - - - - - - -

Net Sales/Income From Operations 46,345.21 17,520.98 11,864.90 63,866.19 41,518.56 63,866.19 41,518.56

2 Segment Results

a) Manufacturing Operation 6,122.37 2,597.49 1,888.84 8,719.86 5,900.10 8,719.86 5,900.10

b) Trading Operation 105.37 200.23 74.93 305.60 167.83 305.60 167.83

b) Others - - - - - (2.51) (3.00)

Total 6,227.74 2,797.72 1,963.77 9,025.46 6,067.93 9,022.95 6,064.93

i) Interest & Finance Charges (net) (2,453.11) (2,099.85) (1,334.06) (4,552.96) (3,474.53) (4,553.01) (3,475.05)

ii) Unallocable expenditure net of income (281.87) (111.84) (107.03) (393.71) (508.62) (393.71) (508.62)

Total Profit before tax 3,492.76 586.03 522.68 4,078.79 2,084.78 4,076.23 2,081.26

3 Capital Employed

a) Manufacturing Operation 115,243.84 116,019.65 116,510.13 116,019.65 116,510.13 116,040.50 116,510.13

b) Trading Operation (3,527.54) (3,915.74) - (3,915.74) - (3,936.59) -

c) Others - - - - - 2,009.91 1,996.02

d) Unallocated (13,695.05) (14,739.06) (15,877.83) (14,739.06) (15,877.83) (16,776.86) (17,912.59)

Total 98,021.25 97,364.85 100,632.30 97,364.85 100,632.30 97,336.96 100,593.56

Audited

Year Ended

ConsolidatedStandalone

Audited

Particulars 3 Months Ended Year Ended

Notes :

1 Statement of Assets and Liabilities as per Clause 41 of the Listing Agreement

Rs in lacs

2011 2010 2011 2010

1 SHAREHOLDERS' FUNDS

a) Share Capital 3,366.38 3,366.38 3,366.38 3,366.38

b) Reserves & Surplus 93,998.47 97,265.92 93,970.58 97,227.18

97,364.85 100,632.30 97,336.96 100,593.56

2 LOAN FUNDS 21,171.32 23,313.67 21,213.85 23,353.30

3 DEFERRED TAX LIABILITY (NET) 721.52 270.18 721.52 270.18

119,257.69 124,216.15 119,272.33 124,217.04

4 FIXED ASSETS (INCLUDING CWIP) 111,823.31 115,853.02 112,314.90 116,341.25

5 INVESTMENTS 3,702.60 2,133.42 1,707.28 138.19

6 CURRENT ASSETS , LOANS & ADVANCES

a) Inventories 13,449.38 11,560.14 13,449.38 11,560.14

b) Sundry Debtors 4,131.47 166.29 4,131.47 166.29

c) Cash & Bank Balances 1,534.23 1,777.17 1,534.28 1,777.27

d) Other Current Assets 743.79 1,313.43 743.79 1,313.43

e) Loans & Advances 5,860.32 6,662.20 7,381.48 8,172.96

25,719.19 21,479.23 27,240.40 22,990.09

7 LESS: CURRENT LIABILITIES & PROVISIONS

a) Current Liabilities 20,908.47 14,603.20 20,911.31 14,606.17

b) Provisions 1,078.94 646.32 1,078.94 646.32

21,987.41 15,249.52 21,990.25 15,252.49

NET CURRENT ASSETS 3,731.78 6,229.71 5,250.15 7,737.60

119,257.69 124,216.15 119,272.33 124,217.04

2 There was no Exceptional/ Extraordinary items during the respective periods reported above.

3 The Auditor's in their audit report on the Company's accounts for the year ended 31st March, 2011 had expressed their

inability to ascertain the impact, if any, on the Company's result, arising out of the following:

a) In respect of advances of Rs.500 lacs (Rs 500 lacs as on 31st March, 2010) against which supply of materials is pending

beyond the stipulated delivery schedule. The Company is pursuing the parties for refund/ supply of materials for the above

amount. The matter was also referred by the Auditor's in their statutory audit report for the year ended 31st March 2010.

b) North Eastern Electricity Supply Company of Orissa Limited (NESCO) has revoked the waiver of dues granted under a

settlement in an earlier year and raised demand for Rs 9,874.34 lacs (including delayed payment surcharge). The Company

has made necessary representation to NESCO and the matter is under negotiation, the impact thereof is presently unascertainable.

4 The Consolidated Financial Statements are prepared in accordance with the principles and procedures for the preparation and

presentation of Consolidated Accounts as set out in the Accounting Standard (AS 21 and AS 23) notified by the Companies

(Accounting Standards) Rules, 2006 (as amended). The consolidated financial statements of the parent company, Balasore Alloys

Limited, include its subsidiary, namely Milton Holdings Limited combined on line-by-line basis by adding together the book values

of like items of assets, liabilities, income and expenses eliminating intra-group balances and transactions resulting unrealised

gains/losses. The investment in associate company, namely Balasore Energy Limited is accounted for under the "Equity Method".

The Consolidated Financial Statements are prepared applying uniform accounting policies.

5 The Board of Directors has recommended, dividend of Rs 0.50 per share (10%) subject to necessary approval.

6 The position of investor complaints pursuant to Clause 41 of the Listing Agreement for the quarter ended 31st March, 2011 is: -

Opening- Nil, Received - 12 , Cleared - 12 , and Closing - Nil .

7 The above financial results for the year ended 31st March, 2011 were reviewed by the Audit Committee and approved by the

Board of Directors at their respective meetings held on 26th May, 2011.

8 Previous periods figures have been regrouped/rearranged wherever considered necessary to make them comparable.

For and on behalf of the Board

Place: Kolkata R K Jena

Date: 26th May, 2011 Managing Director
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