BALASORE ALLOYS LIMITED

Regd. Office : Balgopalpur - 756020, Dist - Balasore, Orissa

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2011

Rs in lacs|

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

EPS

114.36%

PBT
95.65%

TURN OVER
53.82%

Standalone | Consolidated Standatons
Sl. Particulars 9 Months 3 Months Ended Year Ended | Year Ended SL. Particulars 9 Months 3 Months Ended Year Ended Year Ended
31.12.10 31.03.11 | 31.03.10 31.03.11 | 31.03.10 | 31.03.11 | 31.03.10 311210 | 31.0341 | 31,03.1:“ Mzms.n [ 310310 awculu 3
Unaudited Unaudited Audited Audited
1 |Segment Revenue (Net of Excise Duty)
y 2) Manufacturing Operation 3741119 1440215 1070898 | 5181334 [ saserar| 5181334
1 |a) Net Sales/Income from Operations 46,345.21 | 17,520.98 | 11,864.90 | 63,866.19 41,518.56 | 63,866.19 | 41,518.56 b) Trading Operation 893402 311883| 106592 1205285| 1937.35| 1206285
b) Other Operating Income 613.21 220.97 318.77 834.18 2,886.54 834.18 | 2,886.54 otal 46,34521| 17,520.98  11,864.90 ( 63,866.19 | 41,518.56 | 63,866.19
Sub-total (a to b) 46,958.42 | 17,741.95 | 12,183.67 | 64,700.37 | 44,405.10 | 64,700.37 | 4440510 |  |\ci'Saleatincome From Operations T | 0| TR | G819 41515 | 6
2 |Expenditure
:;’ (Inlc‘rlease) I Decrease in Stock in Trade (300.05)|  609.82 (7.35)  300.77 693.64 |  300.77 [  693.64 | * [Srament Resute
- - - - - - - a) Manufacturing Operation 612237 250749| 1gs8s4| 871985 s590010| 871986
and Work in Progress b) Trading Operation 105.37 20023 74.93 305.60 167.83
i i b) Others - 5 - . .
b) Consumption of Raw Materials 16,276.79 | 6,055.95 5,374.43 | 22,332.74 18,987.89 | 22,332.74 | 18,987.89 ot ezzzra| 270r72| 1gearr| oumas| eoerss
c) Purchase of Traded Goods 8,700.79 | 2,886.67 986.36 | 11,587.46 1,742.31 | 11,587.46 1,742.31 ) Interest & Finance Charges (net) (2453.11)|  (2,099.85)(  (1,334.06)| (347453
d) Power & Fuel Cost 9,213.66 | 3,157.84 2,405.56 | 12,371.50 9,462.34 | 12,371.50 | 9,462.34 p "-""Iagﬂﬂzi": E’XPE::““'E net of income: 4]% 752 (;Aé g;b (%} el 42% e
) Employees Cost 159111 | 57003 | 50594 2161.14| 172209 216114 | 1,722.09 el profitbetoretax . ) ) i I I
f) Depreciation 1,105.38 440.30 31211 1,545.68 1,404.55 1,545.68 1,404.55 | 3 C‘rjim 'E"\Plvy-g . 1526304 | 11601968 | 11651013 | 11601965 | 11651013 | 116.04050
sibioal aton B R e e p e B L e
ub-total (ato ,627.! ,706. ,951. ,334. ,942. ,336.! ,946.. ) Others
(atog) l9) Unallocated 13,605 05)| (14.730.06)| (1587783)| (14.739.06)] (15,8775:
N 5 [Total 98,021.25 | 97.364.85 | 100,632.30 | _97,364.85 | 100,632.30
3 [Profit from Operations before Other Income, 6,330.84 | 2,035.29 1,232.27 8,366.13 5,462.31 8,363.57 [ 5,458.79 [~
Interest, Prior Period Items & Taxes (1-2)
1 Statement of Assets and Liabilities as per Clause 41 of the Listing Agreement
4 (Other Income 32.69 (3.73) (12.15), 28.96 49.13 28.96 49.13
Standalone Consolidated
5 [Profit before Interest, Prior Period Items & Taxes (3-4) 6,363.53 | 2,031.56 1,220.12 8,395.09 5,511.44 | 839253 | 5,507.92 AS AT 31 MARCH AS AT 31 MARCH
2011 2010 2011
(Audited)
6 |Interest 2,822.23 1,455.63 1,010.68 | 4,277.86 3,739.90  4,277.86 | 3,739.90 1 |SHAREHOLDERS' FUNDS
) Share Capital 3,366.38 3,366.38
7 |Profit before Prior Period Items & Taxes (5-6) 3,541.30 575.93 209.44 | 4117.23| 1,771.54| 4,114.67| 1,768.02 ") Reserves & Sumplus aas0n4r |
8 |Prior Period Items (net) 48.54 (10.10)]  (313.24) 38.44 (313.24) 3844 | (313.24) |2 |LOANFUNDS @@y wen 217132 w36 2121388
[izsres | [ zastets| [Tisarass
9 |Profit from Ordinary Activities before Taxes (7-8) 3,492.76 586.03 522.68 | 4,078.79 2,084.78 [ 4,076.23 | 2,081.26
4 |FIXED ASSETS (INCLUDING CWIP) 111,823.31 11585302 | [ 112314.90 116,341.25
5 |INVESTMENTS 370260 2133.42 1707.28 138.19
10 [Tax Expenses 6 [CURRENT ASSETS , LOANS & ADVANCES
Current Tax 1,198.01 (104.32) 217.54 | 1,093.69 1,039.01 1,093.69 1,039.01 s; ‘S"V&:‘O”Ssb 1‘3‘#“;5"3‘; ”v?gg ;g 'iv:g? i: 11.560.14
: undry Debtors
For Prior Years - (16.93)(  (108.12)]  (16.93) (21.02))  (16.93)  (21.02) ) ot ok Balancos Teion e Taion
Deferred Tax Credit 45.07 268.19 85.93 313.26 (188.54)| 313.26 (188.54)| d) Other Current Assets 743.79 1,313.43 743.79
Wealth Tax 0.23 - 0.42 0.23 0.42 0.23 0.42 e) Loans & Advances 5.860.32 6.662.20 7.381.48
25,719.19 2147923 27,240.40
7 |LESS: CURRENT LIABILITIES & PROVISIONS
11 |Net Profit for the Year / Period (9-10) 2,249.45 439.09 326.91| 2,688.54 1,254.91 ( 2,685.98 | 1,251.39 a) Current Liabilities 20,908.47 14,603.20 20,911.31
b) Provisions 1.078.94 646.32 1.078.94
. 71.987.41 75.249.52
12 |Share of Loss of Associate Company - - - - - 0.09 0.13 — *
INET CURRENT ASSETS 3731.78 6.220.71 5250.15
13 |Net Profit/(Loss) (11-12) 2,249.45 439.09 326.91| 2,688.54 1,254.91 | 2,685.89 | 1,251.26 119.257.69 12421615 [119.272.33
12 |Paid-Up Equity Share Capital 3,214.52 | 3,214.52 3,214.52 3,214.52 3,214.52 | 3,214.52 | 3,214.52 | 2 There was no Exceptionall Extraordinary items during the respective periods reported above.
(Equity Shares of Rs 5/- each) 3 The Auditors in their audit report on the Company's accounts for the year ended 31st March, 2011 had expressed their
inabilty to ascertain the impact, if any, on the Company's result, arising out of the following
13 |Reserves excluding Revaluation Reserve 22,978.88 | 20,928.23 | 22,950.99 | 20,889.49 . - 1 s 500 acs (Rs 5001 1ot Mareh, 2010) ich supoly of . ’
i i a) In respect of advances of Rs.500 lacs (Rs 500 lacs as on 31st March, against which supply of materials is pending
as per Balance Sheet of previous Accounting beyond the stipulated delivery schedule. The Company is pursuing the parties for refund) supply of maerials for the above
Period. amount. The matter was also referred by the Auditor's in their statutory audit report for the year ended 31st March 2010,
. . b) North Eastern Electricity Supply Company of Orissa Limited (NESCO) has revoked the waiver of dues granted under a
14 (Earning per Share (Not Annualised) settlement in an earlier year and raised demand for Rs 9,874.34 lacs (including delayed payment surcharge). The Company
Basic Rs| 3.50 0.68 0.51 4.18 1.95 4.18 1.95 | has made necessary representation to NESCO and the matter is under negotiation, the impact thereof is presently unascertainable.
Diluted Rs| 3.50 0.68 0.51 4.18 1.94 4.18 1.94
4 The Consolidated Financial Statements are prepared in accordance with the principles and procedures for the preparation and
3 . presentation of Consolidated Accounts as set out in the Accounting Standard (AS 21 and AS 23) notified by the Companies
15 [Public Shareholding (Accounting Standards) Rules, 2006 (as amended). The consolidated financial statements of the parent company, Balasore Alloys
N Limited, include its subsidiary, namely Miton Holdings Limited combined on line-by-iine basis by adding together the book values
:umbe{ of Sr;asr:s holdi 53.44 53.44 53.44 53.44 53.44 53.44 53.44 | ©!lke lems of assets, abilles, income and expenses eliminating intra-group balances and transactions resulting unrealised
- Percentage of Shareholding - . - - - - - gains/losses. The investment in associate company, namely Balasore Energy Limited is accounted for under the "Equity Method"
The Consolidated Financial Statements are prepared applying uniform accounting policies.
16 2 P;ed:ed i Enc‘ume;::: 5 The Board of Directors has recommended, dividend of Rs 0.50 per share (10%) subject to necessary approval.
- Number of Shares 14604790 | 14604790 | 14604790 | 14604790 14604790 | 14604790 | 14604790 | 6 The position of investor complaints pursuant to Clause 41 of the Listing Agreement for the quarter ended 31st March, 2011 is: -
- Percentage of Shares ( as a percentage of 48.79 48.79 48.79
total share holding of Promoter & Promoter Group) Opening: NI Received - 12 . Cleared - 12 . and Closing - NI
- Percentage of Shares( as a percentage 22.72 22.72 22.72 22.72 2272 2272 22.72 | 7 The above financial results for the year ended 31st March, 2011 were reviewed by the Audit Committee and approved by the
of total share capital of the Company) Board of Directors at their respective meatings held on 26th May, 2011
b)  Non-Encumbered 8 Previous periods figures have been regrouped/rearranged wherever considered necessary to make them comparable.
- Number of Shares 15330236 | 15330396 | 15329996 | 15330396 15329996 | 15330396 | 15329996
- Percentage of Shares ( as a percentage of 51.21 51.21 51.21 51.21 51.21 51.21 51.21 For and on behalf of the Board
total share holding of Promoter & Promoter Group)
- Percentage of Shares( as a percentage 23.84 23.84 23.84 23.84 23.84 23.84 23.84 |  Pplace: Kolkata RK Jena
of total share capital of the Company) Date: 26th May, 2011 Managing Director




